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AUDIT REPORT

OF

SHRI AGRAWAL TECHNICAL

EDUCATION SOCIETY

Financial Year -

2022-23

Ayachit & Associates

Chartered Accountants

Head Office :

First Floor, “The City Heart”

Plot No. 1, M.P. Nagar, Zone-l,

Bhopal - 462011 (M.P.)

Phone : 0755-4040001

E-mail : mail@ayachit.net
ayachilbhopal@gmail.com

web @ www.ayachit.net

e e

Branch Office :

Parakram Place,

166, Jawahar Marg,

Near Narsing Bazar Chouraha,
INDORE (M.P.) - 452 002,

Cell: 9826080582

Phone : (0731) 2342585

E-mail : ayachi(indore@rediﬂmall.com




Sagar Institute of Research ,Technology
SGI Campus, Ayodhya Byepass Road, Bhopal

Balance Sheet as on March 31st, 2023

Liabilities

Amount ¢

Amount ®

Assols Amount % Amount ©
Reserve and Surplush 2,90,61,265.75 |Proparty Plant & Equip. 23,06,24,269.44
Corpus Capital 2,90,61,265.75 Gross Block 43,16,28,731.64
Less.- Depreciation 2006,04,362 20
Advance Fees Rec. 6,54,88,250.00
Current Assets 8,96,71,875.81,
Cash and Bank Bal. 16,91,037.65 L
!,Caun'on I/ Security Deposits 1,04,56,549.00 Rec. from Students 7.49,28,732.90
Secunty Deposits 5,54 174.00
Current Liabilities & Provisions 1,77,50,928.00 |Loans & Advances 3,00,170.00
Advance to Parties 1,13,22,508.00
Sundry Creditors 50,10,030.00 Sundry Debtors 18,880.00 y
Project work 357,752.00 Other Current Assets 4,55973.26
Previsions 1,23.83,146.00
|
|Branch and Division 19,77,39,252.50
Total x 32,04,96,245.25 Total X 32,04,96,245.25

For
Sagar Institute o

\

Authorized Sigr a/‘.cry

Place - Ehopal
Date:-September 22nd 2023

escarch ,Technology

In terms of our audit report of even date
annexed.

For

Ayachit & Associatesk_;j s A
Chartered Accountants -

=

Manoj Ayachit -
Partner

Membership No. 076311

UDIN - 23076911BGWBUG2008




Sagar Institute of Research ,Technology
SGI Campus, Ayodhya Byepass Road, Bhopal

Income & Expenditure Account for the Period ended as on March J1st, 2023

T T Expondtrer 10 FAREYTR S TAmoUNt B [ A [ NG OmE AR s TR R ATGUnt B o
To Operational Maintalnance 1,61,01,887.62 | By Receipts from Students 14,81,73.431.00
To  Staff Remuneratign Expenses 11,13,69,945.00 | By Other Receipts 16,60,135 02
To Administrative & Operational Cost 1.73.89,767.00
To Seminar & Other Allied Activities 8.76,797.00 [ By Deficiency of Income over Expenditure 1,20,86,144 23
To Affilation & Other Fees 26,35,620.52 {
To Repcgraphic & Leaming Resoures Expenses 21,60,450.00 4
To Financial Expenses 1,04,55,086.17
To Lab Expenses 22,39,549.00
To  Swdents Welfare Expenses 1,12,27,168.00
Te  Transponation Expenses 89,94,123.00
To Depreciation 1,84,79,317.00 4

; Iy - rivir Total ®]x -+ 120,19,18, 7403V |7 e T 3T T8 g 11 ke S Total) X| 120,19 19,710.31
For In terms of our audit report of even date

Sagar Institute of Régearch ,Technology

Authorized Signato

Plaze: - Bhopal
Date -September 22nY 2023

annexed.

For

Ayachit & Associates
Chartered Accountants

FR. ‘5\ 24:‘»&
Manoj Ayachit
Partner

Membership No. 076911
UDIN - 23076911BGWBLG2009




C e

Sagar Institute of Research ,Technology
SGI Campus, Ayodhya Byepass Road, Bhopal

Groupings for the Period endod as on March J1st, 2023

Balance Sheet
EoaEm LRariculasT I OOE L IAmount T[T T T Particulate S RN S Y T T K AR |
Corpus Capital Cash and Bank Balances
Corpus Capital - Cash in Hand 1.65.144 00
Reserve & Surplus Bank of Baroda A/c 0602 754282 21
Op. Bal. 4114740998 HDFC 5680 27.500.00
Add - Current Year's Surplus -1.20.66,144.23  PNB Exam 1155 2250013
Total ¢ 2,90,61,265.75 HDFC 2076 26547081
QFIX 1,866,455 00
Online Depaosit alc 9,44 67500
Advance Fees Received 5B19842 3810.50
Acvance Fees Recieved 6,54.88,250.00 Total ¥ 16,91,037.65
Total ¥ 6,54,88,250.00
Caution \ Security Deposits Security Deposits ¢
Misc Acitivity Fund . §1.17.625.00 FOR Registrar BU Chairman SATES Bhopal 1,27,874.00
Alumina Fund 56.320.00 S.D.with AICTE (Second Shift) 50.000.00
Security Deposit (Staffy 11,12,545.00  Security Deposit BMC Bhopal 2.00,000.00
Security Deposit (Shop) 1,55.500.00  Security Deposit 1,000.00
Caution Money (College) Pass Qut 20,63,000.00 Security Deposit MPMKWCL 4,55300.00
Cauvon Money (College) 19,51.550.00 Rent Deposit 1,20.000.00
Total ¥ 1,04,56,545.00_ Total ¥ 9,54.174.00
Sundry Creditors Loan & Advances
LB Cor Ld 13,48,071.00 Loan to Students 23517000
It zone 11,627.00 Staff Advance 65.000 00
Kincer Sponts LLP 30.00 Total ¥ 3.00,170.00_
Paras Graphics 2,405.00
Kamlesh Kumar Singh 65.00 Advance to Parties
MPMKVY 3.13.372.00 Landmark Journals 9.27,095.00
Tailor Guide Brothers 5.51,250.00 Advance for Exepnses 85.78,019.00
Guide Cellection 14,74,263.00 Akram Khan 3243000
GR Construction 71,250.00 Apex Marketing 30.000.00
AR Solution 95,000.00 Binarydots Technologies Pvi Ltd 6,440.00
Atharv Consultancy 13,837.00 Bob Engineering Co. 54,280.00
SFA 11.400.00 Mg Learning Media (P) Ltd 2347500
Aeaqis Infctech Pvi. Lid. 11,17.450.00  Mu-Associafion 12,300 00
Total ¥ 50,10,030.00 Ratiwant Jewellers 93,500 00
Santosh Soni Water Supplier 2,000.00
Girnar Soft Education Services Pvt Ltd 5,90,000 00
Infinity Global 3242500
Provisions PS PUBLISHERS & DISTRIBUTORS 4,67,953.00
ESI Payzble 6,286.00 V.K. PRAKASHAN 4.67 90100
Exam Remuneration Payable 24,61,095.00 - Total ? 1,13,22,908.00
Gst Payable 2.01,145.00
Professicnal Tax 31,889.00 Sundry Debtor
Provident Fund 96,991.00 Shreeji Kirana Store 13.850 .00
Scholarship Payable 2,85,540.00 Total ¥ 18,880.C0
Stalf Salary 86,09,242.00
T.D.S Payable 6,85,242.00

Student Chapter

Uranch and Division

"l Avgrawal Technical Educalion Society

561600 Other Current Asset

Total ¢ 1,23,83,146.00 Tds Receivable
—_——— e

19.77.39,252.50

Total ¢ ~ 19,77,39,252.50
—_——t

Total ¥




- Sagar Institute of Research ,Technology
SGI Campus, Ayodhya Byopass Road, Bhopal

Grouplng for the year ended as on March 31st, 2023
Incoma & Expendilure Account

R

Operational Maintainance
Computer Consumables & Stationery
Electnaty Expenses

Generator Expenses

Horticulture Expenses

Housekeeping Expences

Printing Expenses

Fropenty Tax

Repair & Maintenance (General)
Repair & Maintenance Cellege Building
Repar & Maintenance Vehicle
Research and Development
Stationery Expenses

Telephone Expenses

Vehicle Running Expenses

Waler Charges

Staff Remuneration Expenses
Canteen Expenses

Stafl Awards end Gift
Insurance Premium
Refreshment to Staff

ESI Contribution

tMedical Expenses
PF(Administration Fees)
Provident Fund Expenses
Staff Salary Expenses
Staff Welfare Expenses
Other Expenses

Repographic & Learnin Expenses
Internet Lease Line

Journal & Magazines Suberipition
Software Expenses

\Websie Development

Students Welfare Expenses
Counseliing Expences
Value Addition Course
Sludent Welfare Expenses
Sports Expenses
Training & Placement Expenses
Award & Gift

-

ZRariculars T D TR VT Amount ¥ | T T T T T Paaleulars B TR T T A unt T

Administrative & Operational Cost{
Consultancy Exp (Others)
Conveyance Expenses

Freight & Carriage

Insurance Premium

Interest on TDS

OHice Expenses

Postal & Stamp Expenses
Publicity & Advertising

Rent

Audit Fee & Accounting Charges
Tour & Travels Exp.

2,75,718.00
41,42,702 00
1,00,647.00
24.91,353.00
7459200
16,086,344 00
2,25654.00
12,90,755.00
38,30.802.80
1.17.651.00
52,610.00
4.27,775.00
2,18,692.82
1,85.091.00 Seminar & Other Allied Aclivities
9.60.720.00  Ceremonial Function Expenses
Total ¥ 1

/61,01,887.62_ Techno Saga Ustrav
Guest Lacture

§6,997.00
16.35,252.00
1,25,208.00
6,23,604.00
3,12,387.00
1,881.00
42,911.00
11,94,403 .00
10,70,43,951.00
3,10,640.00
12,721.00

—— T

11,13.59,945.00

Affilation & Other Fees

Alfiliation Fees/Registration/Upgradation
Exam, Enroliment Etc Expenses
External Exam Remuneration Exp
Counsling Expenses

Portal Charges

Financial Expenses
Bank Charges
Intrest an HOFC A/c 24117090
Interest on HDFC O/D 50200024026672
Interest an O/0 Corp. bank-0020
6.60.800.00 Interest on covid-19 loan 775
10.47,650.00 Interest on covid-19 loan 8146088
4,47,500.00 Interest on (Car Loan)
4.500 00_ Processing Fees / Stamp Cosl (Loans)

Total ¥ 21,60,450.00  Inferest On OO

Total ¥

28,59.612.00
4,16,925.00
32,50,040.00
4,19,640.00 -

41.73,976.00
1.06,975.00 Transportation Expenses

Total ¥ 1,12,27,168.00 Bus Charges
—— e

Lab Expenses
Lab Consumable
Lab Equipment Maintenance

30.81 450,00

760,780 60

500.00

1,29.449 00

301.00

48.71,007.00

69,378.00

79,02.633.00

4.95.000.00

35.400.00

2717500

Total ¥ 1,73,63,757.00

_— ———=u

4

£9.217.00

25,000.00

7.62.580.00
8.78,737.00

Total ¥

23,29,863.52
9,125.00
2,83.732.C0
4,000.C0
8.850.00

Total ¥ 2535620 52_

5.45,157.11
24,44,926.00
45,02,610.00
1.25,354.00
8,52.883.00
0.87,133 00
9,742 28
2,21,161.75
7.56,069.03
1,04,55,086.17

Total ¥

7.67.884.00
14.71.665 00
22,39.549.00

Total ¥

B9 94.123 00
89.94,123.00

Total ®
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Sagar Institute of Research ,Technology

SGI Campus Ayodhya Dyepass Road, Bhopal
(Run by Shri Agrawal Technical Educalional Socialy)

Significant Accounting Policies & Noles 1o Accounts

1 Basis of preparation of financial statements

a  The accompanying financial statements have been prepared under the historical cost convention, on accrual basis
and generally comply with the Accounting Standards (AS) issued by the Instituto of Chartered of Accountants of India

b These accounts are consolidated accounts of the society and all colleges run under the ages of the society, namaly
Sagar Institule of Research and Technology(SIRT), Sagar Instilute of Research and Technology - Pharmacy(SIRT-
PH), Sagar Institute of Research Technology & Science(SIRTS) & Sagar Institute of Research Technology & Science -

2 Property Plant & Equipment & Depreciation

a Property, Plant & Equipment are stated at cost of acquisition inclusive of inward freight, duties, taxes and incigental
expenses related to acquisition and installation of the asset.

b The depreciation has been as per SLM method to meet the requirements of Annual Fees Fixation Coemmittee (AFFC
)of All India Ceuncil for Technical Education (AICTE).

¢ Incase of addition the depreciation has been calculated for the full year and in case of sale no depreciation has been
calculated.

3 Revenue recognition
The Institution derives its revenues from the sludents as fees collecled. The annual fees are collected from the
students at the time of admission to the course. As the fees relates to the academic year, the fees so collected is

prorated till the end of the financial year i.e. March 31st each year. The Balance is carried over to the next year 1o be
in accordance with the accrual system of accounting.

4 Caution Money
Caution money received from the sludents are refundable hence treated as liability.

For In 1erms of our audit report of even date
Sagar Institute ol Research ,Technology a;nexed
or
Ayachit & Associatcs
Chartered Accountanls,/'_ % ASS0

F.R.N. 007924C (/\'.,. -
A FRN 11792 P
Manoj Ayachit =~ /7aro0 ool
Place:- Bhopal Partner .
Date:-September 22nd ,2023 Membership No.076911

UDIN - 23076911BGWBUG2009




